OFFICIAL STATEMENT Ratings:

S&P: “AA+”

Fitch: “AA”

See “OTHER
INFORMATION - Ratings”
herein

(See “CONTINUING DISCLOSURE Dated May 19, 2008
OF INFORMATION” herein)

NEW ISSUE - Book-Entry-Only

In the opinion of Bond Counsel, interest on the Bonds is excludable from gross income for federal income tax purposes under
existing law and the Bonds are not private activity bonds and interest on the bonds is not an item of tax preference
includable in alternative minimum taxable income for purposes of determining the alternative minimum tax imposed
on individuals and corporations. See "TAX MATTERS - Tax Exemption" herein for a discussion of the opinion of Bond
Counsel, including a description of alternative minimum tax consequences for corporations.

THE BONDS HAVE NOT BEEN DESIGNATED AS "QUALIFIED TAX-EXEMPT OBLIGATIONS"
FOR FINANCIAL INSTITUTIONS

$8,715,000
CITY OF LEWISVILLE, TEXAS
(Denton and Dallas Counties)
GENERAL OBLIGATION BONDS, SERIES 2008

Dated Date: May 185, 2008 Due: February 15, as shown on Page 2

PAYMENT TERMS . . . Interest on the $8,715,000 City of Lewisville, Texas, General Obligation Bonds, Series 2008 (the "Bonds")
will accrue from May 15, 2008 (the "Dated Date") and will be payable February 15 and August 15 of each year commencing
February 15, 2009, and will be calculated on the basis of a 360-day year consisting of twelve 30-day months. The definitive
Bonds will be initially registered and delivered only to Cede & Co., the nominee of The Depository Trust Company ("DTC")
pursuant to the Book-Entry-Only System described herein. Beneficial ownership of the Bonds may be acquired in
denominations of $5,000 or integral multiples thereof. No physical delivery of the Bonds will be made to the owners thereof.
Principal of and interest on the Bonds will be payable by the Paying Agent/Registrar to Cede & Co., which will make
distribution of the amounts so paid to the participating members of DTC for subsequent payment to the beneficial owners of the
Bonds. See "THE BONDS - Book-Entry-Only System" herein. The initial Paying Agent/Registrar is The Bank of New York
Trust Company, National Association (see "THE BONDS - Paying Agent/Registrar").

AUTHORITY FOR ISSUANCE . . . The Bonds are issued pursuant to the Constitution and general laws of the State of Texas (the
"State") including particularly Chapter 1331, Texas Government Code, as amended, and are direct obligations of the City of
Lewisville, Texas (the "City"), payable from a continuing ad valorem tax levied, within the limits prescribed by law, on all
taxable property within the City, as provided in the ordinance authorizing the Bonds (the "Ordinance") (see "THE BONDS -
Authority for Issuance").

PURPOSE . . . Proceeds from the sale of the Bonds will be used to (i) construct street and drainage improvements, and (ii) pay the
costs associated with the issuance of the Bonds.

CUSIP PREFIX: 528810

MATURITY SCHEDULE & 9 DIGIT CUSIP
See Schedule on Page 2

LEGALITY . .. The Bonds are offered for delivery when, as and if issued and received by the Underwriters and subject to the
approving opinion of the Attorney General of Texas and the opinion of Vinson & Elkins L.L.P., Austin, Texas, Bond Counsel
(see Appendix C, "Form of Bond Counsel's Opinion"). Certain legal matters will be passed upon for the Underwriters by Locke
Lord Bissell & Liddell LLP, Dallas, Texas, as Counsel to the Underwriters.

DELIVERY . . . It is expected that the Bonds will be available for delivery through DTC on June 18, 2008.

SOUTHWEST SECURITIES RBC CAPITAL MARKETS



CUSIP Prefix: 528810 ¥

MATURITY SCHEDULE
Price Price
15-Feb Principal  Interest or CUSIP 15-Feb Principal  Interest or CUSIP
Maturity Amount Rate Yield  Suffix" Maturity Amount Rate Yield  Suffix'"
2009 $315,000 3.500% 2.370%  7G(3) 2017 $620,000 4.000% 3.730%  7Q(1)
2010 260,000 3.500% 2.680%  7H(1) 2018 645,000 4.000% 3.870%  7R(9)
2011 150,000  3.500% 2.950%  7X(7) 2019 675,000  4.000% 4.030%  7S(7)
2012 300,000 3.500% 3.030%  7K(4) 2020 700,000 4.125% 4.190%  7T(5)
2013 405,000  4.000% 3.150%  7L(2) 2021 730,000  4.250% 4.310% 7U(2)
2014 455,000  4.000% 3.310%  7M(0) 2022 765,000 4.250% 4.390%  7V(0)
2015 470,000  4.000% 3.450%  7N(8) 2023 795,000  4.375% 4.450% TW(8)
2016 600,000 4.000% 3.600%  7P(3) 2024 830,000 4375% 4.510%  7X(6)

(Accrued Interest from May 15, 2008 to be added)

(1) CUSIP is a registered trademark of the American Bankers Association. CUSIP data herein is provided by Standard and
Poor's CUSIP Service Bureau, A Division of the McGraw-Hill Companies, Inc. This data is not intended to create a
database and does not serve in any way as a substitute for the CUSIP Services.

OPTIONAL REDEMPTION . . . The City reserves the right, at its option, to redeem Bonds having stated maturities on and after
February 15, 2019, in whole or in part in principal amounts of $5,000 or any integral multiple thereof, on February 15, 2018, or
any date thereafter, at the par value thereof plus accrued interest to the date of redemption (see "THE BONDS - Optional
Redemption").



This Official Statement, which includes the cover page and the Appendices hereto, does not constitute an offer to sell or the solicitation of an
offer to buy in any jurisdiction to any person to whom it is unlawful to make such offer, solicitation or sale.

No dealer, broker, salesperson or other person has been authorized by the City or the Underwriters to give any information or to make any
representation other than those contained in this Official Statement, and, if given or made, such other information or representations must not be
relied upon as having been authorized by the City or the Underwriters. This Olfficial Statement does not constitute an offer to sell Bonds in any
Jurisdiction to any person to whom it is unlawful to make such offer in such jurisdiction.

Certain information set forth herein has been obtained from the City and other sources which are believed to be reliable but is not guaranteed as
to accuracy or completeness, and is not to be construed as a representation by the Financial Advisor. Any information and expressions of opinion
herein contained are subject to change without notice, and neither the delivery of this Official Statement nor any sale made hereunder shall,
under any circumstances, create any implication that there has been no change in the affairs of the City or other matters described herein since
the date hereof.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The Underwriters have reviewed the information
in this Official Statement in accordance with, and as part of, their responsibilities to investors under the federal securities laws as applied to the
Jacts and circumstances of this transaction, but the Underwriters do not guarantee the accuracy or completeness of such information.

THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION AND,
CONSEQUENTLY, HAVE NOT BEEN REGISTERED THEREWITH. THE REGISTRATION, QUALIFICATION, OR EXEMPTION OF THE
BONDS IN ACCORDANCE WITH APPLICABLE SECURITIES LAW PROVISIONS OF THE JURISDICTION IN WHICH THE BONDS HAVE
BEEN REGISTERD, OR EXEMPTED SHOULD NOT BE REGARDED AS A RECOMMENDATION THEREOF-.

NEITHER THE CITY NOR ITS FINANCIAL ADVISOR MAKE ANY REPRESENTATION OR WARRANTY WITH RESPECT TO THE
INFORMATION CONTAINED IN THIS OFFICIAL STATEMENT REGARDING THE DEPOSITORY TRUST COMPANY (“DTC”) OR ITS
BOOK-ENTRY- ONLY SYSTEM, AS SUCH INFORMATION HAS BEEN PROVIDED BY DTC.

IN CONNECTION WITH THE OFFERING OF THE BONDS, THE UNDERWRITERS MAY OVER-ALLOT OR EFFECT TRANSACTIONS
WHICH STABILIZE OR MAINTAIN THE MARKET PRICES OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE
PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.
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OFFICIAL STATEMENT SUMMARY

This summary is subject in all respects to the more complete information and definitions contained or incorporated in this
Official Statement. The offering of the Bonds to potential investors is made only by means of this entire Official Statement. No
person is authorized to detach this summary from this Official Statement or to otherwise use it without the entire Official

Statement.
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PAYMENT RECORD

The City of Lewisville, Texas (the “City”), is a political subdivision and municipal
corporation of the State of Texas (the “State™), located in Denton and Dallas Counties, Texas.
The City encompasses approximately 43 square miles (see "INTRODUCTION - Description
of City").

The Bonds are issued as $8,715,000 General Obligation Bonds, Series 2008. The Bonds
mature on the dates and in the principal amounts set forth on page 2 hereof (see "THE
BONDS - Description of the Bonds").

Interest on the Bonds accrues from May 15, 2008, and is payable February 15, 2009, and each
August 15 and February 15 thereafter until maturity or prior redemption (see "THE BONDS -
Description of the Bonds").

The Bonds are issued pursuant to the general laws of the State, including particularly Chapter
1331, Texas Government Code, as amended and an Ordinance passed by the City Council of
the City (see "THE BONDS - Authority for Issuance").

The Bonds constitute direct and voted obligations of the City, payable from the collection of a
direct and continuing ad valorem tax levied within the limits prescribed by law, on all taxable
property located within the City (see "THE BONDS - Security and Source of Payment").

The City reserves the right, at its option, to redeem Bonds having stated maturities on and
after February 15, 2019, in whole or in part in principal amounts of $5,000 or any integral
multiple thereof, on February 15, 2018, or any date thereafter, at the par value thereof plus
accrued interest to the date of redemption (see "THE BONDS - Optional Redemption").

In the opinion of Bond Counsel, the interest on the Bonds will be excludable from gross income
for federal income tax purposes under existing law and the Bonds are not private activity bonds
and interest on the bonds is not an item of tax preference includable in alternative
minimum taxable income for purposes of determining the alternative minimum tax
imposed on individuals and corporations. See "TAX MATTERS - Tax Exemption" for a
discussion of the opinion of Bond Counsel, including a description of the alternative minimum
tax consequences for corporations.

Proceeds from the sale of the Bonds will be used to (i) construct street and drainage
improvements, and (ii) pay the costs associated with the issuance of the Bonds.

The presently outstanding tax-supported debt of the City is rated "AA+" by Standard & Poor's
Ratings Services, A Division of The McGraw-Hill Companies, Inc. ("S&P") and “AA” by
Fitch Ratings (“Fitch™) (see "OTHER INFORMATION - Ratings").

The definitive Bonds will be initially registered and delivered only to Cede & Co., the
nominee of DTC pursuant to the Book-Entry-Only System described herein. Beneficial
ownership of the Bonds may be acquired in denominations of $5,000 or integral multiples
thereof. No physical delivery of the Bonds will be made to the beneficial owners thereof.
Principal of, premium, if any, and interest on the Bonds will be payable by the Paying
Agent/Registrar to Cede & Co., which will make distribution of the amounts so paid to the
participating members of DTC for subsequent payment to the beneficial owners of the Bonds
(see "THE BONDS - Book-Entry-Only System") .

The City has never defaulted in payment of its general obligation tax debt.



